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THIS IS A PUBLIC ANNOQUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS 1S NOT A PROSPECTUS ANNQUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION AND
DISTRIBUTION, IRECTLY OR INDIRECTLY, QUTSIDE INDHA.

Véranda

VERANDA LEARNING SOLUTIONS LIMITED

Cur Company was incorporated on November 20, 2018 as "Andromeda Edutech Private Limited’, a private imited company under the Companies Act, 2013, pursuant to a certificate of incorporation dated November 21, 2018 issued by the Registrar of Companies, National Capital Territory of Dethi and Haryana, The name of our Company was
changed to Veranda Learning Sofutions Private Limited', pursuant to a frash cerlificate of incorporation dated September 10, 2020 issued by the Registrar of Companies, Chennai. Subsequently, our Company was converted info a public limited company pursuant to a ressdution passad by our Shareholders at the extraordinary general meeting held
on Seplember 30, 2021 and a fresh certificate of incorporation dated Octaber 12, 2021 was issued by the Registrar of Companies, Chennai consequent upon conversion, reconding the change in the name of our Company to "Veranda Learning Solutions Limited'. For further details in relation o the change in the name and registered office of our
Company, see "History and Certain Corporate Matters™ beginning on page 169 of the Red Herring Prospectus dated March 22, 2022 ("RHP").

Corporate [dentity Number: UT4958TN2018PLC125880

Registered Office: Old Mo 34, New Mo 24, Thirumalai Pillai Road, T. Magar, Chennai = 600017, Tamil Madu, India. Tel: +21 44 42867777, Website: www. verandaleaming.com; Contact Person: Mr. M. Anantharamakrishnan, Company Secretary and Compliance Officer; E-mail: anantharamakrishnan.mi@verandalearning.com

OUR PROMOTERS: MR. KALPATHI S. AGHORAM, MR. KALPATHI S. GANESH AND MR. KALPATHI S. SURESH

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥10 EACH ("EQUITY SHARES") OF VERANDA LEARNING SOLUTIONS LIMITED (THE "COMPANY" OR THE "ISSUER™) FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[=] PER EQUITY SHARE) {THE "OFFER
PRICE™) AGGREGATING UP TO 2,000 MILLION (RUPEES TWO THOUSAND MILLION) (THE "OFFER"). THE OFFER WOULD CONSTITUTE [#]%, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Portion: Not less than 75% of the Offer
Non-Institutional Portion: Not more than 15% of the Offer
Retail Portion: Not more than 10% of the Offer

PRICE BAND: X130 TO X137 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 13.0 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 13.7 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 100 EQUITY SHARES AND IN MULTIPLES OF 100 EQUITY SHARES THEREAFTER.

Risks to Investors

* The BRLM has not been associated with any Offer in the past 3 years.

* The Price/Earnings ratio based on diluted EPS for Fiscal 2021 for our Company is Negative.

« Weighted Average Return on Net Worth for Fiscals 2021, 2020, 2019 is not ascertainable.

 Details of acquisition of all Equity Shares transacted by the Promoters in last three years and one year preceding the date of

the RHP:

Weighted Average
Cost of Acquisition
(in)

Period

Upper End of the Price Band (X137) is
‘X' times the Weighted Average Cost
of Acquisition

Range of acquisition
price: Lowest Price - Highest
Price (in )

Last 1 year 11.76

11.6x 11.76 - 11.76

Last 3 years 10.99

BID/ OFFER
PERIOD

12.5x 10.99 - 11.00

BID/OFFER OPENS ON : TUESDAY, MARCH 29, 2022"
BID/OFFER CLOSES ON : THURSDAY, MARCH 31, 2022°

" Qur Company, in consillation with the BRLM, may consider participation by Amchor irvestors n accordance with the SEBI ICDR Reguiatians. The Anchar Invesior Bid/Offer Period shall be one Warking Diay prior to the Bid/Offer Opening Dale

"UPT Mandate end fime and date shal be af 1200 pm onAgrl 1, 2022

In case of a revision in the Price Band, the Bid' Offer Period will be extended for at [east three additional Warking Days after such revision of the Price Band subject o the Bid! Ofier
Pericd nof exceeding a total of 10'Working Days. In cases of force majeure, banking strike or similar circurmstances, cur Company may, for ressons to be recorded inwrifing. extend
the Bidi Offar Period for a minémum of three Working Days, subject to the Bid! Offer Period not exceeding 10 Warking Days. Any revisionin the Price Band and the revised Bid!Offer
Period, if applicable, will be widely disseminated by nodification to the Stock Exchanges, by issuing a pubic notica, and also by indicating the change on the website of the BRLM and
at the terminals of the Syndicate Members and by intimation to the Designated Intermediaries and the Sponsor Banks, as applicable.

Thie Offer is being made in terms of Rule 192D} of the Securities Coniracts (Reguiation) Rules, 1957, as amended, (the "SCRR™) read with Regulation 31 of the SEBI ICOR
Regulations. The Offeris being made throwgh the Book Building Process. in compliance with Regulation 6(2) of the SEBI ICDR Regulations, where not bess than T5% of the Net Offer
shall be available for allocation o a proportionate basis to Qualified Institutional Buyers ("QIBs"} (the "QIB Portion"), provided that our Comgany, in consultation with the BRLM,
may allocate up te 80% of the QIB Porton 1o Anchar Investors, on a discretionary basis (the "Anchor Investor Porlion™}, of which one-third shall be reserved for dormestic Mutual
Funds, subject 1o valid Bids baing recefvad fram domestic Mutual Funds at or abave the price at which Equity Shares are allocated 1o Anchor Investors. In the event of under-
subscription or nan-allocation in the Anchar Investar Partion, the balance Equity Shares shall be added o tha QIB Portion (other than Anchor Imvestor Portion) ("Net QIB Portion™)
Further, 5% of the Met QIB Portion shall be avadable for allecation on a proportionate bases 1o Mutual Funds only and the remainder of the Net GIB Portion shall be avadable for
allocaton on & proporionate basis 1o all QIBs, incuding Mubual Funds, subject to valid Bids being recatved at or above the Offer Price, However, if the aggregate demand Trom
Mutual Funds 5 less than 5% of the QIE Portion, the balance Equily Shares avallable for allocation in the Mutual Fund Portion will be addad to the remaining Net QIB Portion for
proportionate allocation o QIBs. Furdber, not more than 15% of the Net Oifer shall be available for allocabon on & proportionats besis o Mon-Instituional Bedders ("NIBs") and not
mare than 10% of the Met Offer shall be available for allocation to Reail Individual Bidders ("RIBs™), in accordance with the SEBI ICDR Regulations, subgect to valid Bids being
received at or abowe the Ofer Price. All Bidders (other than Anchor Invesiors) shall mandatorily paricipate in this Offer through the AppSication Supported by Block Amouni
("ASBA") process and shall provide details of their respective bank account (vcluding UPLID for RIBs using UPI Mechanizm) in which the Bid Amount will be blocked by the SC3Bs
or the Sponsaor Banks, as the case may be, Anchor invastors ara not parmitted 1o participata in the Offer through the ASBA process. For details, specific attantion is invitad to "Offer
Procedure”baginning on page 338 of thes Rad Herring Prospactus

Our Company, in conzuftation with the BRLM, has undertaken a further issee of 3,076,969 Equity Shares through a private placement to the public categary, aggregating up fo
F400,005,970 (Rupees four hundrad million five thousand nine hundred and sevanty}, on Dacember 28, 2021 and Dacember 31, 2021 ("Private Placement™). The siza of the Offer
has nod been reduced pursuant to the Private Flacement,

Bidders! Applicants should ensure that DP 1D, PAN, Client 1D and UPI ID {for RIBs bidding through the UP1 mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected, Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application
Formiis active. BiddersiApplicants should note that on the basis of the PAN, DP 10, Client ID and UPHID (for RIBs bidding through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested
Demographic Details of the Bidder’Applicant as available on the records of the depositories. These Demegraphic Detalls may be used, among other things, for giving
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the

Demographic Details would be at the BiddersTApplicants' sole risk. Investors must ensure that their PAN iz linked with Aadhaar and are in compliance with CBDT
nolification dated Feb 13, 2020 and press release dated June 25, 2021,

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects of the Company, please sea the section "Hizsfory and
Carain Corporate Matfers” on page 163 of the RHF. The Memorandum of Association of the Company is a material documant for inspaction in ralation to the Offer. For further
datails, please seethe section antilad *Malerial Confracts and Documents for inspection™ on page 403 of the RHF.

Liability of the members of the Company: Limited by shares

Amount of share capital of the Company and Capital structure: As on the date of the RHP, the authonsed share capital of the Company is ¥ 600,000,000 divided into 60,000,000
Equity Shares of face value of T10 each. The issued, subscribad and paid-up share capital of the Company is T 411,760, 790 divided into 41_176 879 Equity Shares of face value of
T1leach. Fordelails, please see the section enlitied “Capilal Siruciuns” beginning on page T8 of the Red Herring Prospecius.

Names of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The names of the signalones of the
Memorandum of Associabon of our Company are K. Praveen Kumar and . Rangarajan. For details of the share capital history and capstal siruclure of cur Company, please see the
section entitled "Capilal Structure” beginning on page 75 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principe’ approvals fram
BSE and NSE for the listing of the Equilty Shares pursuant 1o latters dated December 8, 2021 and December 28, 2021, respectively. For the purposes of the Offer, BSE is the
Designated Stock Exchange, A signed copy of the Red Herring Prospecius and the Prospectus shall be deliverad to the RoC in accondance with Section 26{4) and 32 of the
Companies Act, 2013, For details of the material confracts and material documents avalable for inspaction from the date of the Red Hemng Prospectus up to the BidiOffer Closing
Dale, see “Material Contracts and Documents for Inspection” beginning on page 403 of the Red Herring Prospectus

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEBI anly gives is abserations on the offer documents and this doss nol constitute approval of
aither the Offer or the spacsfied securities or the offer document, The investors are advised to refer o page 321 of the RHP for the full text of the disclaimer clauss of SEBI

Disclaimer Clause of BSE (Designated Stock Exchange) - It s to be distinctly understood that the pesmission gven by BSE should net in any way be deemead or construed that
the RHP has been clearad or approved by BSE nor does i cerlify the correciness or completanass of any of the contents of the RHP. The inveslors are advised to refer to page 323 of
the RHP for the full 1extof the disclaimer dause of BSE

Disclaimer Clause of NSE : It is 1o be distinctly understood that the parmission given by MSE should not inany way be deemed or consirued that the Offer Document has baen
cleared or approved by NSE nor does it cartify the coreciness or completenass of any of the contents of the Offer Document. The investors are advised to refar to page 324 of the
RHP for the full texd of the disclaimar clause of NSE.

General Risk: Investiments iy equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless they can afford to take the risk
of lasing their enfire investment. Investors are advised to read the risk faciors carefully before taking an investment decizion in the Offer. For taking an imestment decision, investors
riasst raly on Eheir own examination of our Company and the Ofer, including the risks invobhied. The Eguity Shares in the Offer have not been recommendad or aporoved by the
Securites and Exchange Board of India ("SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contants of the Red Herring Prospectus, Specific attention of tha
investors s inviled to "Risk Factors " beginning on page 30 of the Red Haring Prospacius,

Simple, Safe, Smart way of Application!!!

ASBA

i Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

LIFI

LINWETED BAYMENTS INTEREACE

UPI-Now available in ASBA for Retail Individual Investors (“RlIs") applying through Registered Brokers, DPs and RTAs. Rlls also have the option to submit the application directly to the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders mustensure that
their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021

ASEAhas to be availed by all the investors except anchor imestors. UPImay be availed by Retal individual Bidders. For details on the ASBAand UPI process, please refer 1o the details given in ASBA form and abridged prospectus and also please refer 1o the section “Offer Procedura™on page 338 of the RHP. The process is also avallable on the wiabsite of
Associabion of Investment Bankers of India [“AIBI"} and Stock Exchanges and in the General Information Document_ ASBA bid-curm-application farms can be downdoaded from the websites of BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("NSE", and togather with BSE, the "Stock Exchanges”) and can be obtained from the fist of banks
that is displayed on the websie of SEBI at www.sebi.gov.in/sebiweb/otherOtherdction dotdoRecognisedF pi=yes&intmld=35 and hifps:/www. sebi_govin/sebiwebiother/OtherAction. doTdoRecognisedF pi=yes&inimid=43, respectively as updated from time fo ime. For the list of UPI apps and banks live on IPO, please refer bo the ink: www.sebi.gov.in. RIBs
Bidding using the UP1 mechanism may apply through the SC5Bs and mobile applications whose names appear an the website of SEBI, as updated from tme to time. Axis Bank Limited, Kotak Mahindra Bank Limited and HDFC Bank Limited has been appointed as Sponsor Bank for the Offer, in accordance with the requirernents of the SEBI Circular dated
Movember 1, 2018 as amended. For offer related queries, please contact the Book Running Lead Manager ("BRLM™) on their respective emall IDs as mantionad below. For UP! related queries, investors can contact NPCl at the toll free number: 18001201740 and ma# Id: ipo.upi@npei.ong.in

BOOK RUNNING LEAD MANAGER TO THE OFFER ‘

e

oF i

SYSTEMATIX RER{elox

Investments Re-defined

REGISTRAR TO THE OFFER

A KFINTECH

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. M. Anantharamakrishnan

Old No 54, New Mo 34, Thirumalai Pillai Road, T. Nagar, Chennai — 600 017, Tamil Nadu, India
Tel: +51 44 4296 7777

E-mail: anantharamakrishnan.m@verandaleaming.com

Systematix Corporate Services Limited

Thie Capital, A Wing Mo, 603-608, 6" Floor, Piot No. C-70, G-Block BKC, Bandra East, Mumbal - 400 051,
Maharashtra, India. Tel: +31 22 6704 3000

E-mail: mb.verandaipo@systematxgroup.in; Website: www sysiematixgroup.in

Investor Grievance E-mail: investon@lsystematisgroup.n

Contact Person: Mr. Manish Tejwani; SEBI| Registration No.: INMOOOD04224

KFin Technologies Limited

Website: www kfintech.com

aelenium Tower-B, Plof 31 & 32, Gachibowdi, Financial District, Manakramguda, Serilingampally,
Hyderabad — 500 032, Telangana, India. Tel: +91 20 6716 2222
E-mail: vesanda.ipo@klintech.com; Investor Grievance E- mail: ginward ris@kfintech.com

Contact Person: Mr. M. Murali Krishna; SEBI Registration No.: INROOOD00221

Investors may contact the Company Secretary and Compliance Oficer or the Regisirar to the Offer in case of any pre-
Offer or posl-Offer related grevances including nen-receipl ol letters of Allatment, nan-cradit of Allotted Equity Shares in
the respective beneficiary acoound, non-receipd of refund orders or non-receipt of funds by slectronic mode, eic. For all
Offer related queras and for radrezsal of complaints, Investors rmay alsowrita 1o the BRLM.

AVAILABILITY OF THE RHP: Invesiors are advised to refer to the RHF and the "Risk Facfors "beginning on page 30 of the RHF, before applying in the Offer. Acopy of the RHF shall be available on website of SEB| atwww.sebi.govin and is available on the websiles ofthe BRLM, i.e. Systematix Corporate Services Limited at www. systematicgroup.in, respectively

and on ihe websites of BSE and MSE at www.bseindiz.com and www.nseindia.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of VERANDA LEARNING SOLUTIONS LIMITED, Tel: +21 44 42267777 BRLM ; Systematix Corporate Services Limited, Tel: <91 22 6704 8000: and at the select localions of the Sub-syndicate Members (as given balow), SC58s,
Registerad Brokers, RTAS and COPs participating in the Offer. ASBA Forrns will also ba available on the websites of BSE and NSE and the Designated Branches of SC5Bs, tha list of which is available at wabsites of tha Stock Exchanges and SEBI,

Escrow Bank, Refund Bank, and Public Offer Account Bank : Axiz Bank Limited
Sponsor Bank: Axis Bank Limited, Kotak Mahindra Bank Limited and HOFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Placs: Chennal, Tamil Madu
Data: March 23, 2022

For VERANDA LEARNING SOLUTIONS LIMITED
Oin behalf of the Board of Diractors

Sdi-

W, Anantharamaknshnan

Company Secralary and Compianca Oficar

VERANDA LEARNING SOLUTIONS LIMITED iz proposing, subject io applicable statutory and regulatory requiremeants, recaipd of requisite approvals, market condifions and othar conssderations, to undartake an mitial public offer of its Equity Shares and has filed the RHP dated March 22, 2022 with RoC. The RHP will ba available on the websites of 3EB| at
W sahi golin, stock exchanges ia., BSE atwww bzeindia com, NSE at wew.nsaindia.com, respectivaly and i availabla on the wabsite of the BELM, i e. Systamatix Corporate Senvices Limited at wew_ systematigroup.in. Potential inwesiors should note that invesiment in aquity sharas involves a high degrea of risk and for defails refating o such rick, sea the
section litled "Risk Factors” of the red herring prospectus. when filed, Potential imestors should nolt rely on the DRHP fed with SEB1 for making any invesiment decision

The Equity Shares have not been and will not be regizierad under the U_S, Securifies Act or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States. Accordingly, the Equity Shares are being offered and sold cutside the United Siates in refiance on Reguiation S and the applicable laws of ach
jurisdictions where such offers and sales are made
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® ANOTHER SHOT IN THE ARM

Covovax gets emergency
nod for 12-18 age group

FE BUREAU
Pune, March 23

THE DRUGS CONTROLLER
General of India (DCGI) has
granted emergency use autho-
risation (EUA) for the Novavax
and Serum Institute of India
(SII) Covid-19 vaccine, Covo-
vax, in the 12-18 age group.
Covovax is the fourth vaccine
to receive EUA from the DCGI
for use among adolescents 12
and older.

The Novavax vaccine is
manufactured and marketed
in India by SIT under the brand
name, Covovax. Novavax has a
partnership with SII to source
onebillion doses of thevaccine.
SIThasalreadysupplied close to
40 million doses of Covovax to
Europe and Australia.

"The approval of Covovax
foradolescents 12 and olderin
India marks another signifi-
cant milestone in strengthen-
ing our immunisation efforts
across India and low and mid-
dle income countries," Adar
Poonawalla, CEO, SII said.

According to Novavax, a
Phase II and III, observer-

Exports zoom to
record $400 bn

“The achievement further
bolsters the confidence in our
abilities that we can scale even
greater heights,” he added. The
fact that the lofty target was
achieved despite the Covid
onslaught, supply-chain woes
and the Russia-Ukraine conflict
isatestimony to “the resilience
of our exporters”, the minister
added. On an average, goods
worth over $33 billionwere shi-
pped out every month and over
$1 billion every day in FY22.
Director-general of foreign
trade Santosh Kumar Sarangi
said if this trend continues,“we

wotoitfinued from previous page.

m Covovax is

m Novavax has

mltis the fourth

Novavax and a partnership = vaccine to receive
Serum Institute | with Sll to EUA from the DCGI
of India's (SlI) source one for use among
Covid-19 billion doses adolescents 12 &
vaccine ofthevaccine = older

blinded, randomised, con-
trolled studywas conducted in
a total of 460 Indian adoles-
cents aged 12 to 18 years to
evaluate the safety and
immunogenicity of Covovax.
The study demonstrated that

B The nod in India
also considered
the results of an
ongoing pediatric
expansion trial in
adolescents in
the US

mIndia has
administered
close to 100
million doses
inthe 12-18
age group

Covovax was well-tolerated
withareassuring safety profile
and it was immunogenic in
adolescents,the company said.

The authorisation in India
also considered the results of
an ongoing pediatric expan-

sion trial in adolescents in
the US.

This is the first EUA for
Novavax in the 12 to 18 age
group. Novavax is also study-
ing the efficacy,evaluating the
safety and immunogenicity of
Covovax for the age groups of
7to12yearsandin 2 to 7years
age group.

Covovaxis thefirst protein-
based Covid-19 vaccine autho-
rised for adolescents in India.
Stanley C Erck, president and
chief executive officer,
Novavag, said apart from pro-
viding an alternative protein-
based Covid-19 vaccine in
India, the EUA in India would
pave the way for adolescents
worldwide getting an addi-
tional choice.

The vaccine is packaged in
vials and contains ten doses.
The vaccination regimen calls
for two 0.5 ml doses given
intramuscularly 21 days apart.
The vaccine has to be stored at
2°-8° Celsius.

India has administered
close to 100 million doses in
the 12-18 age group across
the country.

FROM THE FRONT PAGE

would be adding another $10-
12 billionin theremaining nine
days”, taking exports to over
$410billionbyFY22 end.

The top five export destina-
tionsare the US,the UAE, China,
Bangladesh, and the Nether-
lands. Interestingly, the UAE
regained its position as the sec-
ond-largest export destination
for India after losing out to
China in FY21.The official data
showed exports jumped 37%,
albeit on a contracted base, to
$400.8 billion as of March 21,
driven by a stellar performance
bysectorslike engineering,elec-
tronics, gems and jewellery,
chemicalsand petroleum prod-
ucts.Importstouched $589 bil-
lion, driven by a spike in oil

pricesand massive purchases of
coal and gold, leading to a trade
deficit of about $189 billion.
Of course, the Ukraine crisis
has now posed fresh risks for
exporters, as global supply
chainsremain tangled and ship-
ping costs have skyrocketed
across countries. However, it has
alsocreated some opportunities
for Indian suppliers of wheat
(Russia and Ukraine are large
exporters of the grain)and some
other farm commodities in the
export market.India’s merchan-
dise exports had remained
below par in the past decade,
having fluctuated between
$250 billion and $330 billion a
year since FY11; the highest
export of $330 billion was

achievedin FY19.Last fiscal,the
exports shrank to $292 billion
duetothedevastation caused by
the Covid outbreak. Impor-
tantly, the latest rise will raise
India’s share in the global mer-
chandise exports from just
1.6% in 2020 and 1.7% in the
pre-pandemic year of 2018.
However, a sustained surge in
exports for a few years will be
crucial to India recapturing its
lost market share,analysts have
said.Merchandise exports until
February were up 46% from a
year before to $374.8 billion,
supported by a contracted base.

Similarly, services exports,
too,are likely to exceed the tar-
get of $250 billion this fiscal.
Earlier this month, Goyal had

In case of a revision in the Price Band, the Bid! Offer Period will ba extended for at least thres additional Working Days after such revision of the Price Band subject 1o the Bid/ Offer
Period not exceeding a total of 10 Working Days. In cases of force majeurs, banking strike or similar circumstances, our Company may, for reasons to be recorded m writing, extend
the Bid! Offer Period for a minimum of three Working Days, subject to the Bid' Offer Penicd not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer
Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public nofice, and also by indicating the change on the website of the BELM and
at the terminas of the Syndicate Members and by inimation to the Designated intermadiaries and tha Sponsor Banks, as applicabla.

The Offer is being made in terms of Rule 19(2)(b) of the Secunties Contracts (Regulation) Rules, 1957, as amended, (the "SCRR") read with Regulation 31 of the SEBI ICDR

Reguiations, The Offer is being made through the Book Building Procsss, in compliance with Regulation 8(2) of the SEBI ICDR Regulatons, where notless than 75
afion on a proporfionate basis fo Qualified Institutional Buyvers ("QIBs™) (the "QIB Portion™), provided that our Company, in consultation with the BRLM,

shalt be available for alfos

e of the Nef Offer

may allocate up 1o 0% of the QIB Portion to Anchar Investors, on a discretionary basis (the "Anchor Investor Portion™), of which one-third shall be resarved for domestic Mutual
Funds, subject to valid Bids being received from domestc Mulual Funds at or above the price al which Equity Shares are allocated to Anchor Investars, In the event of under-
subscrplion or non-allocation in the Anchor investor Portion, the balance Equity Shares shall be added fo the CIB Porticn {other than Anchor Investor Porfion) ("Het Q1B Portion™).
Furiher, 5% of the Net QIB Portion shall be available for allocation on a propordionate basis o Mutual Funds only and the remainder of the Net QEB Portion shall be available for
allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from
Mutual Funds is lass than 3% of the QIB Portion, the balance Equity Shares available for aliocation in the Mutual Fund Portion will be added fo the remaining Met QIB Paortion for
proportionate allocation bo QI8s. Further, not more than 15% of the Net Offer shall be available for allocation on a proporlionate basis to Non-Institutional Bidders (“NIBs™) and not
more than 10% of the Net Offer shall be available for alocation o Retail individual Bidders ("RIBs"), in accordance with the SEBI ICDRE Regulations, subject to valid Bids being
recaived at or above the Offer Price. All Bidders {other than Anchor Investors) shall mandatorily participate in this Offer through the Application Supported by Block Amount
("ASBA"| process and shall provide detads of their respective bank account (including UPI1 D for RIBs using UP| Mechanism) in which the Bad Amount will be blocked by the SC5Bs
or the Sponsor Banks, as the case may be. Anchor Investors are not permitied to pariicipate m the Ofer teough the ASBA process, For details, specific attention 1s imited to "Offer
Procedura” baginning on page 338 of this Red Herring Prospactus.
Qur Company, In consultation with the BRLM, has undertaken a further issue of 3,076,969 Equity Shares through a private placarment to the public category, aggregating up to
F400,005,8970 (Rupess four hundred million five thousand nine hundred and seventy), on December 28, 2021 and December 31, 2021 ("Private Placement"). The size of the Offer
haz not been reduced pursuant to the Private Placement.
Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UP| 1D {for RIBs bidding through the UPI mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client |D provided in the Bid cum Application Form should match with the DP 1D, P&N, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum Application
Formis active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D (for RIBs bidding through the UPI machanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested
Demographic Details of the Bidder'Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the

RP-Sanjiv
Goenka Group
scouts for retail,
IT sector targets

ADRIJA CHATTERIJEE
Mumbai, March 23

RP SANJIV GOENKA Group is
looking to acquire companies
in local retail, technology and
power distribution sectors as
the diversified conglomerate
looks to rapidly scale up.

“We are poised for a very
aggressive expansion,” Group
chairman Sanjiv Goenka told
Bloomberg TV on Wednesday,
saying the Kolkata-based con-
glomerate was looking to
acquire more retail chains and
related infrastructure after
buying niche sector player
Nature’s Basket in 2019. The
intent, he said, is to “gain more
critical mass” and “greater
mass” when asked how he’ll
take on sector giants such as
billionaire Mukesh Ambani-led
Reliance Industries and Amer-
ican e-tailer Amazon.com.

The group,with $4 billionin
annual revenues, is also scout-
ing fortargets in power utilities
aswell as IT-enabled services,
where it has already bought
three companies in the past 12
months. Goenka, however,
eschews debt-fuelled expan-
sionand preferstorelyoninter-
nalaccruals. —BLOOMBERG

said his ministry had to revise
the targets for FY22 twice from
the initial goal of $225 billion
inthewake of buoyant growth.
Services exports were to the
tune of $206 billion in FY21.A
Sakthivel, president, FIEO, said,
what is remarkable is that
almost all sectors witnessed
growth, mainly the employ-
ment-intensive sectorsand the
sunrise ones. EEPCIndia chair-
man Mahesh Desai said: “Aswe
enter into the new financial
yearinafewdays fromnow,the
engineering goods sector will
aim high and achieve the goal
despite several challenges,
especiallygeopolitical tensions
arising out of the Russia-
Ukraine conflict”

Demographic Details would be at the Bidders'|Applicants’ sole risk, Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT

NCLAT allows Valli Arunachalam
plea to bring on record legal
heirs following mother’s demise

SAJAN C KUMAR
Chennai, March 23

THE CHENNAI BENCH of
National Company Law Appel-
late Tribunal (NCLAT) on
Wednesday allowed the inter-
locutory applications for
bringing on record Valli
Arunachalam and Vellachi
Muruggapan as legal heirs of
their deceased mother MV Valli
Murugappan and to change
the name of power of attorney
holder of MV Murugappan
Hindu Undivided Family.

The tribunal allowed both
the applications and directed
Valli Arunachalam to carry out
the changes within the period
of twoweeks while adjourning
the matter for further hearing
for April 20,2022.

The NCLAT was hearing
the appeal by the Murugappa
group holding company
Ambadi Investments (AIL)
and other family members
against the granting of with-
drawal of first waiver applica-
tion — which paved way for
filing of fresh waiver applica-
tion — onacompany petition
moved by Valli Arunachalam
at the NCLT, Chennai.

Va |Arunac alam

The hearing started with
Valli Arunachalam's counsel
apprising the bench about
the fact that the tribunal
heard the appeal atlength on
the first day of the listing of
the appeal filed by AIL. Fur-
ther, she explained the two
applications filed by the
applicants to bring them-
selves on record in place of
MV  Valli Murugappan
(deceased) along with the
application filed by MV
Murugappan Hindu Undi-
vided Family to substitute the
name of power of attorney
holder. AIL's counsel submit-

ted that they don’t have any
objections in allowing the
name change application.

However, he submitted that
for the substitution applica-
tion, he has objections with
regard to the additional docu-
ments filed by applicants
which were not there on the
record of the waiver and com-
pany petitions filed in the
NCLTand requested that hebe
allowed to file a reply.The tri-
bunal at this juncture indi-
cated that there was no
requirement to fileanyreplyin
such applications and the tri-
bunal was not hearing any-
thing on the merits of the
appeal. The Chennai bench of
NCLT had on February 2,
adjourned the next hearing to
April 6, 2022 on the fresh
waiver application by Valli
Arunachalam, and her family
members, post the hearing of
the NCLAT appeal on March
23,2022,

Kickstarting the hearing
in the fresh waver applica-
tion, the NCLT had directed
AIL and other Murugappa
family members to file their
replies to the notice issued by
the tribunal.

Hindustan Copper relies on concentrate
to boost margins as cathode costs high

INDRONIL
ROYCHOWDHURY
Kolkata, March 23

STATE-OWNED HINDUSTAN
Copper (HCL) has suspended
production of cathodes despite
their high global prices due to
asurgeininput costs.

Arun Kumar Shukla, chair-
man and managing director,
HCL, told FE the company was
getting a better realisation
from copper concentrate than
cathodes."Copper miners like
HCL capture around 95% of
the copper LME (price) from
sale of copper concentrate after
discounting for treatment and

notification dated Feb 13, 2020 and press release dated June 25, 2021.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects of tha Company, please sea the section “MHistony and
Cerain Corporale Matters” on page 168 of the RHP. The Memarandum of Association of the Company is a matenal document for inspaction in relaton to the Offer, For further

refining charges,"he said.
Cathode pricesat LMEason
Wednesday was ruling at an
elevated level of $10,331 a
tonne for three-months for-
ward contract. HCL's copper
concentratehasahugedemand
as it has very less proportion of
elementslikearsenic,antimony,
bismuth, lead, mercury and
other deleterious elements.
"HCL copper concentrates is
considered as one of the clean-
est concentrates in the market
and doesnot causeany difficulty
in processing,’' Shukla claimed.
Around 60% of HCL's copper
are sold to Hindalco and 40%o,
mainly coming from its Khetri

defails, please see the section enfitled “Maleria Confracts and Documents forinspection”’ on page 403 of the RHP
Liability ofthe members of the Company: Limded by shares

Amount of share capital of the Company and Capital structure: As on the date of the RHP, the authorisad share capital of the Company is ¥ 600,000,000 divided into 60,000,000
Equity Shares of tace walue of 710 each. The issued, subscribed and paid-up share capital of the Companyis < 411,768 790 divided into 41,176,979 Equity Shares offace value of

T aach, Fordetails, please sae the section antilied *Capital Struclura” beginning on page 75 of tha Red Herring Prospectus

Names of signatories to the Memerandum of Association of the Company and the number of Equity Shares subscribed by them: The names of the signatonies of the
Memorandum of Association of our Company are K. Praveen Kumar and R. Rangarajan, For details of the share capital history and capital strecture of our Company, please sea the

sacton antitied "Capital Strrchve” beginning on page 75 of the RHP

Listing: The Equity Shares offered throwgh the Red Herming Prospectus are proposed to be lisied on the Siock Exchanges. Cur Company has recesved 'in-pinciple’ approvals from
BZE and MSE for the listing of the Equity Shares pursuant to letters dated December 8, 2021 and December 29, 2021, respectively. For the purposes of the Offer, BSE is the
Designated Stock Exchange. A signed copy of the Red Haring Prospactus and the Prospectus shall be deliverad to the RoC in accordance with Section 26(4) and 32 of tha
Companias Act, 2013 For details of the matarial contracts and material documeants available for inspection from the date of the Rad Harring Prospactus up to the Bid!/Offer Clesing

Date, se¢ "Material Contracts and Documents for Inspection® beginning on page 403 of the Red Hemng Prospectus,

Dizclaimer Clause of the Securities and Exchange Board of India {"SEBI"): SEBI only givas itz observations on the offer docurments and this does nof constitule approval of
either the Offar or the specified sacurities or the offer documeant. The nwvastors are advised to refer to page 321 of the RHP for the full text of the disclaimer dause of SEBL

Disclaimer Clause of BSE |Designated Stock Exchange) : It is o be distnethy understood that the permission given by BSE should nat in any way be deamed or construad that
the RHF has been cizared or approved by BSE nor does A cerlify the correciness or completeness of any of the contents of the EHF. The investors are advised borefer to page 323 of

the RHF for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE : 15 to be distincily understood that the permission given by NSE should notin any way be deamed or construed that the Offer Document has baen
cleared or approved by NSE nor does i cerlify the correciness of completeness of any of the contents of the Dffer Docurment. The investors are advised to refer 1o page 324 of the

RHP for the full text of the disclaimer clauss of NSE

General Risk: Investmeniz in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless they can afford to take the risk
of lnsing their antire invastmant. Invastors are advised to read the risk factors carefully befone taking an investment dacision in the Offar. For taking an investrment decision, investors
must rely on their own axamination of our Company and tha Offer, including the risks invalved, The Equity Shares in the Offer have not been recormmended or approved by the
Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attention of the

investors is invited to "Risk Facfors"beginning on page 30 of the Red Herring Prospecius.

mines, are sold through open
tender—allat LMElinked prices.

The average LME price of
copper cathode was $9,641 a
tonne from April 2021 to Feb-
ruary 2022,whileitwas $ 6,685
atonne forthe same period dur-
ingFY21."InMarch2022,LME
price of copper is ranging at
around $ 10,000 a tonne after
reaching a high of $ 10,730 a
tonne on March 9, this year",
Shukla said, adding that the
price of the metalwas currently
under pressure for Russia -
Ukraine conflict and demand
concerns in China, responsible
formore than half of theworld's
copper consumption.

ASBA

Simple, Safe, Smart way of Application!!!

#Applicatinns supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

LimD

CANIFIED) P& FRENTS INTERFACE

UPI-Now available in ASBA for Retail Individual Investors (“Rlls") applying through Registered Brokers, DPs and RTAs. Rlis also have the option to submit the application directly to the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that

their PANis Iln ked wrth Aadhaarandare in ﬂnmpllance with CBDT notification dated February 13, 2020 and pressre lease dated June 25, 2021

e

ﬁ.SEiﬁ. hasio I:ua avalled by all 1I'ua m-.-‘e-*;t—::nrs. E:mepmm:r-:rrmwasms L|'F‘I Py I:ua avaded b':,- Remul Ind-wdual EIddE“S Fordetas on 1he AE-EJ-. and LIP'I process, please refer t-::|1he det& {5 given in ASBA form anu:l ahndged pfmpecm and alsg pleasa refer t-::|1h9 sect-r:-n "{}ﬂ’arFm:&dum on paga 338 of the RHP. The process is also available on the website of
Association of Investment Bankers of India ("AIBI) and Siock Exchanges and inthe General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of BSE Limited ["BSE”) and Mational Stock Exchange of India Limited ("MSE”, and together with B3E, the "Stock Exchanges™) and can be cbiained from the list of banks
thatis displayed on the website of SEBI at www.sebi gov.in'sebiwebiothen/OtherAction.do?doRecognisedFpi=yes&intmid=35 and hitps:www.sebi.gov.in'sebiweblother/OtherAction.do TdoRecognisedFpi=yes&inimid=43, respectvely as updated from time to time. For the listof UP| apps and banks live on IPO, please refer fo the link; www.sebi.gowvin. RIBs
Bidding using the UPI machanism may apply through the SC5Bs and mobidle applications whose names appear on the wabsile of SEBI, as updated from time 1o time. Awxis Bank Limitad, Kotak Mahindra Bank Limited and HDFC Bank Limiled has baen appointad as Spansor Bank far the Offer, in accordance with the requiremeants of the SEBI Circular dated
Novamber 1, 2018 as amended. For offer related queries, pleasa contact the Book Running Lead Managar ("BRLM™) on theér raspactive amail IDs as manboned below. For UP| related quenias, invastors can contact NPCH at the toll free number: 18001201740 and mail Id: ipo.upif@npeiong.in.
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BOOK RUNNING LEAD MANAGER TO THE OFFER ‘

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. M. Anantharamakrishnan

Old Mo 54, New Mo 34, Thirumalai Pillai Road, T. Nagar, Chennai - 600 017, Tamil Nadu, India

SYSTEMATIX Eelsislnys

Investments Re-defined

A KFINTECH

Tel: +81 44 4206 7777
E-mail: anantharamakrishnan.mi@verandaleaming.com

Systematix Corporate Services Limited

The Capital, A Wing Mo, 603-606, 6™ Floor, Plod No. C-70, G-Block BRC, Bandra East, Mumbai - 400 051
faharaghira, India. Ted: +871 F2 6704 8000

E-mail: mb.verandaipo@systematixgroup.in; Website: www.systematixgroup.in

Investor Grievance E-mail: investon@systemativgroup.in

Contact Person; Mr -"|I'|E|I'II3|'| Tejwani; SEBI Registration No.; INMODDO04224

P ETE S e

KFin Technologies Limited
Salanium Tower-B, Plot 31 & 32, Gachibowli, Financial District, Manakramguda, Sesilingampally,
Hyderabad = 500 032, Telangana, India, Tel: +31 40 6716 2222

E-mail: veranda.ipo@kiintech.com: Investor Grievance E- mail: einward nis@kfintech.com
Website: www.kfintech.com

Enntavr.-t Person: Mr. M. M-..*ah Krishna; EEEI Haglslratmn Hn IHREIED‘J-:I{JEH

Py Y

Investors may contact the Company Secratary and Comphance Oficar or the Registrar 1o the Offar in case of any pre-
Offer or post-Offer related grievances including non-recespt of letters of Allotment, non-credit of Aiotted Equity Shares in
the respective beneficiany acoount, non-receipt of refund orders or non-receipt of funds by electronic mode, etc. Forall
Ofer related queres and for redressal of complaints, Inveslars may alsowite tothe BRELMs.

Ty L B EEYT s
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AWLABILITT EIF THERHP Investors are au:l vized to refer to the RHP and the ' F:"sk Facr-:'.rs beginning on page 30 nfrf'rEQH F‘ I:-efc-re appdyingin Ihe (iffr. -5.|:::-‘,:|'5.f-::|fth|3 RHF‘shaII be a\-allab.nn:-" webzite afSEEIImm sc.b. qoin and is avai lal:-le -::|n1he websites u:uf*he ERLM i.e. Systematix Gnrpcram Services Limited at www systematixgroup in, res.pecu'mly'
and on the websites of BSE and MSE at www.bseindia.com and www.nseindia.com, respeciively,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Registerad Office of VERANDA LEARNING SOLUTIONS LIMITED, Tel: +81 44 42867777, BRLM : Systematix Corporate Services Limited, Tel: +81 22 6704 8000; and at the selact locations of the Sub-syndicate Members (as given balow), 3C58s,
Registered Brokers, RTAs and COPs participating in the Offer. ASBA Forms will alzo be avadable on the websites of BSE and NSE and the Designated Branches of SC58s, the kst of whichis available at websies ofthe Stock Exchanges and SEBIL.

Escrow Bank, Refund Bank, and Public Offer Account Bank : Axiz Bank Limited

Sponsor Bank: Axis Bank Limited, Kotak Mahindra Bank Limied and HOFC Bank Lirmited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

ForVERAMDA LEARMIMNG SOLUTIONS LIMITED
On behaff of the Board of Direclors

Sdi-

M. Anantharamakrishnan

Company Secretary and Compliance Officer

Flace: Chennai, Tamil Nadu
Date: March£3, 2022

VERANDA LEARNING SOLUTIONS LIMITED is proposing, subject bo applicable statutory and regulatory raquinemants, raceipt of raquisite approvals, market conditions and other considarations, io undertake an initial public offer of its Equity Shares and has filed the RHP datad March 22, 2022 with RoC. The RHP will be available on the wabsites of SEBI at
wanw.sebi.gov.in, stock exchanges ie., BSE at www.bseindia.com, NSE af www.nseindia.com, respeciivesy and is availabe on the websile of the BRLM. i.e. Systematix Corporate Services Limited af www. systematixgroup.in. Folential investors should note that investment in equity shares involwes a high degree of risk and for detais relating to such nsk, see the
section tiled "Risk Facfors” of the red heming prospectus, when filed. Potential investors should not rely on the DRHP filed with SEBI for making any mvestment decision,

The Equity Shares hawve not been and will not be registered under the U5, Securities Act or any state securities kaws in the United Siates, and unless sc registerad, may not be offered or sold within the United Siates. Accordingly, the Equity Shares are being offered and sold outside the United States in reliance on Regulation 5 and the applicable taws of each
jurisdactions where such offers and sales are made,
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